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Prepaid cards can be used to make purchases, 


just like debit and credit cards. 

WHAT MAKES A PREPAID CARD 

DIFFERENT?

• Unlike a regular credit card, prepaid 
cards must be preloaded with money 
before you can make a purchase. 


• Unlike a debit card, prepaid cards 
can be used at retail and online 
merchants that accept credit cards.


• Prepaid cards are not linked to any 
bank accounts or lines of credit.

Sources: Capital One, canada.ca (Financial Consumer Agency)

WHY USE A PREPAID CARD?

Prepaid cards do not require a credit check, so 
these cards can be a great short-term credit card 
solution.


It can help limit your spending and stay on 
budget. 


Because of the limited balance kept on the card, it 
is a reduced liability if it was to get lost or stolen.
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